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|  ORDINANCE NO. 4 iﬁﬁiﬂ

~An owdinance fixing the amount, form, date,
interest rate, maturity and denomination of
King County Road Improvement District No. 49
Bonds. and dlrectlng the issuance and sale of
said bonds in accordance with King County
Ordinance No. 6.

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY :

.§ggﬁion i. King County Road‘Improvemént District No. 49
was created by King‘County Ordinance No. 6 as plOVldo“ov Revised
| Code of Washington, Chapter 36.88. The total amount c¢f the as-
ment lOll for this Implovement Dlstrlgt has been appx roved
and conflrmed by this Coun01l and the thlrty—day period for
‘making caéh.paymentﬁdf assessment without interest in said dis-

trict has expired.

‘ggggigg;g. Bonds shall be issued to provide  funds to pay
that‘pért of the costs and expenses'of the construction of King
Connty Road Improvément‘District No. 49, created by Ordinance
No. 6; as ha&e been assessed against the property in said dis-
trict benefited by said improvement. .Such bends shall be‘in the
principal.émount?of3$l8,802.00 Bond No..l of séid issue shall
pe in the denomination of $802;OC and bonds numbered 2 to 19
inclusive. of séid.iésue shall be in the denoﬁinaﬁion of SL,000
cach. Said bonds shall all be dated the first day of Vovembor,
‘1971 and shall bn pavable on or before the first day of November,
1983 wiﬁhvthe right resexrved to the‘County to redeém noid Londs
‘pfior to manurity on any interest paymenL date, in numericel
order, lowest numbcrs first, whenever there shall be sufo<LouL
monuy‘lu Xing Lolnty Road Improvement District No. 49 Bond. fund
s clcafod by Oldznance No. 6, to pay the bonds so called and all-

earlier numbered bonds over and above the amount reguired for

the payment of the interest on all unpaid bonds by publishing
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notice of'such calls inv the official paper of King Councy. When
such call,ié made, sﬁch bonds Wiil be pqid on the date tha2 next
interest coupons thereon shall become due, and upon said dule
interest ﬁpoh bonds,so called shali cease and each and every
coupon représenting said interest not accrued 6n said date shall
j be void. Said bonds shall bear interest at the rate not to e~
ceed eight percent (8%) per annum, payable annually, biaginning

with the first day of November, 1972, with interest coupons at-

Qtached thereto shall be substantially'in the following form:

FORM .OF BOND

s

NO : : o ($1,000,00)

UNITED STATES OF AMERICA
STATE OF WASHINGTON

Road Improvemént District Bond
. . of
King County Road Improvement District No. 49

N-B. This bond is issued by virtue of the provisicns of R.C.W.

36.88.010, et seq., Section 36.88.240, of which reads as follows
“Neither the holder nor the owner of any bond or war-
rant issued under the-provisions of this chapter shall have

i . . [ o . .
any claim therefore. against the county by which the same is

P

issued, except for payment from the special assessments

' ‘made for the improvement for which said bond or warrant
was issued and except as against the improvemert guaranty
fund of such county, and the county shall not ke liabla to

any holder or owner of such bond or warrant for any loss

to the guaranty fund occuring in the lawful operai

1, g~ T
- theireot

by the county. The remedy of the holder or owner
of a bond, or warrant in case of nonpayment, shall be
‘confined to the enforcement of any assessment made in

such road improvement district and to the guaranty Fund.

'In case the bonds are guaranteed in accordance herew:
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a copy of the foregoing part of this section shall

plainly written, printed or engraved on each ‘bond issu=

znd guarantazed hereunder.”

COUNTY OF KING,

[F R
RN N

'ONE THOUSAND DOLLARS

lawful money of the United States, with interest

rate of

established by Ordinance No.

of the fund 6 of the King County

. {
Council of said county -and known as the "Klng County Rozd - '
pirovement District No. 49 Bond Fund" and not otherwisc» Boith

(9

principal and interest on this bond are payable .at tha ¢

the County Treasurer of the County of King.

A coupon is hereto attached for each installment oi

to accrue hereon and said interest to maturity shall be
on presentation and surrender of such coupons to the Co

Treasurer.

County Council. of said ceunty, as the agent of

the bond to be issued in the name of said county, as tha houod of
said Road Improvement District, the bond or proceeds thereof to
applied in part payment of so much of the costs and ewnenzes

Y

of the construction of a county road improvement under

levied and assessed against

N A e I
MOW b al LS

a municipal corporation of the

per annum, payable annually

Tmprovement District created by Ordinance No. 6 has

the property inoliuicd

thereon

. Ot

{

ffice of

mnty

sald Road ImnrovomenL District ana benefited by said

and thio said King County Road ImproVement District No. 49 Rond
FunG nas bocn Cdeteu.by élalnance for sald purpo Aane Ll 5
holder or holders of EhlS bond shall look only to gaid x A |
co the King County Road Improvement Guaranty Fund, as on oo by

5y Resolution No. 13558, for the payment of either tha pii
of ox the interest on this bond.

=3~
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' . This bond is one of a series of 19 bonds, aggregating in all

AU | o
'the principal sum of $18,802.00 issued for said Road Impirc

bistrict, all of which bonds are sﬁbject to the same terms- and
écsﬂditions Hereih expresséd.

This bdﬁd'is‘payable on or before the first déy of No&amber;
L1983, but is subject tQ call by>the County Treasurer for prior
E:Qdumption on'any interest payment date, which call for paymenté.
» -

shall be made by said Treasurer by publishing the same once in

Loial paper of King County, and when such call is made,

the offi
this_bond will be paid on the_day‘the next intereét coupon there-
on’shall‘becbme due after said call and upon said day intevest
iupon this bond shall_cease and each and every coupon repreéenting
intérest not‘accrﬁed upon this bond shall be void.

'IN WITNESS THEREOF, the County of King has caused these.

N

iz d by

wesents to be signed by the County Executive and attest
the AdminiStratoi—Clerk and sealed with its corporatelseal, this
first day of November, 1971.

COUNTY OF KING

e

BY

¥King County Executive

ATTEST:

Hadministrator—-Clerk .

King Couhty Treasurer's Reference No.

COUPON FORMS

On the first day‘of November, 19 , the County of Xin, State

Hof Washington, promises to pay to BEARER at the .office o

County Trecasurer in Seattle, Washington

i
| . .
[N . ' . . . - . .,
(s ), being one year's interest duc thit ¢
: sond Number of the bonds of King County Road T o.oootpeni
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i District No. 49, and not otherwise, PROVIDED that this ccupon i3

iio. all the terms and conditions contained in the bond to which
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it is ‘annexed.
| COUNTY OF KING
- BY__ o
‘ ' . King County Executive f
SRR j
f VETEST |
Kﬁministratorfclerk
Section 3. The Adninistrator-Clerk of.the Cdunty Couricil
shell publish~notice calling for competitive bids at pubiic‘sele
Of‘aforesai& bondswiﬁ accordance with Paragraph 21,'Chapter 19z,
vLawslofvl951, Staﬁeuof Washington. Bids shall be opened and reaii
ﬁy the Cbunty‘Coﬁﬁcil af_the time and place specified bv scid
notice, and said bonds shall be_sold-td the lowest bidder nro-
vided the iﬁterest rate_dOes notvexceed‘eighﬁ percent (3%; nor
annum,.ih accordance with_RnC.W; 35.45.020, .and
i ﬁecéiqgagr Upon aetermination of the exact rate of inteieét
éfrom lbond sale, ﬁhe County Purchasing Agent shall have abowva deF'
;SCﬂiqu bhonds printed on'lithographed forms and shall bo oined
‘3by the Rihg Cdunty Executive and attested by the Clerk ol e
County Council aﬂd shail have the seal of the County af.ﬁiuﬁ
| aiffixed thereﬁe,’and the coupons shall bear the facsimile
ture of said Executive and clerk all iﬁ accerdance with 1.1
29.44.100. Said bonds shall then'be delivered into the haﬂds
‘OE tne County Treasurer for celleﬁtion'of proceeds of salse of
S the deposit of same in King County Road Imy 1o
gghis*rict No. 49 Construction Fund ih accofdance with Oz o
[ . o
z No. 6 and Paragraph 21, Chapter 192, Laws of 1951, Stite
| ‘ ’
il -5
ng
4
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KING COUNTY COUNCIL
King County, Was hlngton

o !
-8 B
i

i

N i
G :
’ i

s | : ) : - R r'lv/\)L mt\/\/\f‘-vvl/a l-\(:.._ 2

oo . _ Chairman of the Counc1l

; Rialn
B ol
4

5 7 i

0. i .
i

. i

gy

L/ !
i

APPROVED this .

N
a ~!

AN

W R
W




